Stephens

STRICTLY PRIVATE & CONFIDENTIAL

The Directors

Eleco plc

Dawson House

5 Jewry Street

London Direct Line: +44 (0)20 3757 9888
EC3N 2EX Email: graham.paton@uk.stephens.com

10 September 2026

Dear Sir / Madam

Recommended cash acquisition of Eleco plc by a newly formed company indirectly
wholly owned by funds managed and/or advised by AKKR Fund VII GP LP and its
affiliates (the “Acquisition”)

We refer to the announcement pursuant to Rule 2.7 of the City Code on Takeovers and Mergers
(the “Code™) (the “Announcement”) that is expected to be published on or around the date
hereof in connection with the Acquisition.

In accordance with Rule 23.2 of the Code, we hereby confirm that we have given and have not
withdrawn our consent to the inclusion of references to our name in the Announcement, in each
case in the form and context in which it appears.

We hereby also consent to this letter being made available for inspection.

Yours faithfully

Stephens Europe Limited 12 Arthur Street +44 20 3757 9900 t stephens.com
London +44 20 3757 9899 f
EC4R 9AB
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